Foreclosure data committee

Evaluation of ideal data collection elements:

1- Complete street address with zip code (see (4) in 580.04) 

Preferred formatting (MetroGIS protocol for Regional Parcel Dataset)
Building Number
Street Address
Street Type (standard abbreviation, no periods)
Direction (abbreviated, no period)
Public policy needs: The street address is needed to facilitate the mapping of foreclosures.  It is critical for foreclosure prevention efforts that we understand where foreclosures are occurring. The street address will not replace the currently used legal property description.

Data acquisition: Address information is readily available.

2-Name of the actual “Lender” or mortgagee, not the transaction agent (agent often Mortgage Electronic Registry System – “MERS”)

Public policy needs: In order to facilitate foreclosure prevention efforts, it is important to know who the actual lender is. Servicers often have very limited ability to negotiate with borrowers. In addition, lenders are responsible for the maintenance of foreclosed properties, therefore is critical to be able to determine the actual lender.

Data acquisition: This is a “high value” piece of information.  At present it is not clear how the data would be acquired. The difficulty in determining ownership reflects the securitization process.  As mortgages are divided and sold to investors, the chain of ownership becomes difficult to trace. 

7- Whether property is (a) owner-occupied residential, (b) renter-occupied or investor-owned residential, or (c) commercial

Public policy needs: Currently it is difficult to discover whether a property in the foreclosure process is owner-occupied or whether the property is owned by an investor. Foreclosures on investor owned properties are leading to many evictions and to abandonment. It is important to be able to readily identify whether a property is owner-occupied or is owned by an investor.

Data acquisition: This is a “high value” piece of information.  At present it is not clear how the data would be acquired.

11-Property Identification Number (PID #) / tax id 

Public policy needs: The property identification number/tax id  is needed to quickly and accurately identify the location and status of the foreclosed property. 

Data acquisition: The property identification number/tax id is readily available. 

12-Mortgage Identification Number (MIN #), if property registered with MERS 

Public policy needs: A substantial proportion of foreclosed properties are represented by Mortgage Electronic Registration Systems (MERS). With MERS properties it is difficult to track ownership and other relevant information pertaining to the property. 

Having the MERS Mortgage Identification Number will allow interested parties to find to track property information via the MERS system and to facilitate communication between MERS and foreclosure prevention providers.

Data acquisition: The MERS Mortgage Identification Number is readily available from MERS.

13- Appraised value of home when mortgage originated

Public policy needs: There are numerous reports of fraudulent mortgage transactions. Some of these involve inflated appraisals used to obtain mortgages that are greater than the actual value of the property. To combat this problem, information on appraised value is essential.

Data acquisition: The appraised value is contained on loan origination papers and is captured by the County Assessor’s Office.

