MINNESOTA METRO PREP MINUTES
July 10, 2008
First American Title
 
NOTE:  List of attendees unavailable.

The meeting was called to order by Darlene Missler.
 
The minutes of the April 3, 2008 meeting were approved.
 
NEW BUSINESS
Jason Parker, Minnesota Department of Revenue gave an update on eCRV.  They are approximately 1 year behind in this project.  Dakota County is testing now.  Hennepin will test this fall.  Statewide adoption is anticipated for mid 2009.  Counties are encouraged to indicate their interest in electronically receiving CRV’s.  12 counties have signed up so far.  Visit  http://proptax.mdor.state.mn.us <http://proptax.mdor.state.mn.us/> for a demo.
 
Bill Lonergan, MN Department of Revenue discussed Extension of mortgages, subordinates, etc.  Suggested to drafters of documents to make clear on the document if it involves new debt.  *Handout attached.  Transfer on Death Deeds (TODD) and state deed tax discussed.  *Handouts attached.  New CRV forms were distributed.

Update on E-recording.  Effective 7-1-08 we have an ERER Commission rather than a task force.  MACO has appointed Mike Cunniff, Jeanine Barker and Ryan Tangen as our representatives on the Commission.


OLD BUSINESS
Legislative update.  HF3420  https://www.revisor.leg.state.mn.us/bin/bldbill.php?bill=H3420.2.html&session=Is85 <https://www.revisor.leg.state.mn.us/bin/bldbill.php?bill=H3420.2.html&amp;session=Is85> is a clean up of the Recorder’s fee bill.  Transfer on Death Deeds take affect 8-l-08.  Deeds must contain the home/business address of the grantee.  No PO boxes.  On acknowledgements you can disregard if the position of the signor is missing (i.e. John Doe, Vice President, ABC Bank.)  The redemption period after a foreclosure can be limited to 5 weeks if the lender can prove that the property is vacant.  Can only redeem between the hours of 9:00AM-4:00 PM.  

Anoka County reported on their rejected document rates and reasons.  For March, 2008 in the torrens department,1700 documents came in and 415 were rejected.  The top reasons for rejection were as follows:  #1 Power of Attorney & Affidavit  #2 Insufficient funds  #3 Incorrect/missing reference numbers  #4 Certificate of Trust and Affidavit  #5 No interest in the property  #6 Notary issues  #7 Missing legal description  #8 Altered document.  June, 2008 statistics-1400 documents received, 350 rejected.  The torrens examiner had 72 approvals.

The issue of a satisfaction of mortgage which covers multiple torrens certificates and would you only tract against the 1 lot requested-has not been resolved.
 
Minnesota is in the top 10 states for mortgage fraud.
 
For documents involving “a trustee of a Pooling & Servicing Group” and what documents are required to be filed along with it, please refer to the “Recording Resource Guide” on the MLTA website.  M.S. 508.62 may be changing next legislative session.

The next meeting will be held October 9, 2008.  Place to be determined.

The meeting was adjourned.
 
Respectfully submitted,
Kathryn Conlon
Nicollet County Recorder
